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D� VH�R�5HVXOWDGR�IRU�PDLRU�GR�TXH�D�0HWD�H�QmR�PDLRU�GR�TXH�R�WULSOR�GD�0HWD��H�QmR�IRU�
SDJR�R�YDORU�SUHYLVWR�QR�SDUiJUDIR�VHJXQGR�QR�SUD]R�HVWDEHOHFLGR� RX

E� VH�R�5HVXOWDGR�IRU�PDLRU�GR�TXH�R�WULSOR�GD 0HWD�

3$5È*5$)2�48$572� � 2�FXPSULPHQWR�GD�REULJDomR�WUDWDGD�QHVWD�&OiXVXOD�VHUi�YHULILFDGR�
FRP�EDVH�QDV�LQIRUPDo}HV�FRQVWDQWHV�QDV�EDVHV�GH�GDGRV�GD�$16��FRQIRUPH�GHVFULWR�D�VHJXLU�

D� QDV�1,3V�QmR�UHVROYLGDV��DV�LQIUDo}HV�HQTXDGUDGDV�QR�DUW�����GD�51�Q�����������TXDQGR�
GR�HQYLR�DR�1~FOHR�GD�$16��R�WHPD�H�R�VXEWHPD�GD�UHFODPDomR� H

E� QR�6LVWHPD�GH�,QIRUPDo}HV�GH�%HQHILFLiULRV�� 6,%��RV�GDGRV�SRU�GDWD�GH�HQYLR�GR 6,%�

3$5È*5$)2� 48,172� � &DVR� D� 51� Q�� ����� GH� ����� VHMD� UHYRJDGD� RX� DOWHUDGD� GXUDQWH� D�
YLJrQFLD�GR�SUHVHQWH�7HUPR��D�REULJDomR�SUHYLVWD�QHVWD�FOiXVXOD�VHUi�DSXUDGD�HP�UHODomR�DRV�WLSRV�
LQIUDWLYRV�TXH�VXEVWLWXDP�R�SUHYLVWR�QR�DUW�����GD�51�Q������������VH�KRXYHU�

&/È868/$�48$57$� ± $�&203520,66È5,$� REULJD�VH� D� GLVSRQLELOL]DU� DRV� EHQHILFLiULRV�
SUHMXGLFDGRV� SHODV� FRQGXWDV� DSRQWDGDV� QD� FOiXVXOD�SULPHLUD�� RX� D� � VHXV� UHVSRQViYHLV� OHJDLV�� � QR�
FDVR�GH� LQFDSD]HV��QR�SUD]R�GH���� �QRYHQWD��GLDV�D�FRQWDU�GR� LQtFLR�GD�YLJrQFLD�GR�SUHVHQWH�
7HUPR��FRPXQLFDGRV�FRP�R�FRQWH~GR�DEDL[R��FRQIRUPH�R�PRGHOR�GR�$QH[R ,,�

, � QRWtFLD�VREUH�D�FHOHEUDomR�GR�SUHVHQWH 7&$&�

,, � RULHQWDomR� TXH� R� UHHPEROVR� SRU� VHUYLoRV� GH� DVVLVWrQFLD� j� VD~GH� FXVWHDGRV� SHORV�
EHQHILFLiULRV�GHYH�VHU LQWHJUDO�

D� VH�R�SURGXWR�QmR�SHUPLWLU�D�OLYUH�HVFROKD�GH�SUHVWDGRUHV�H�QmR�KRXYHU�GLVSRQLELOLGDGH�
GH�SUHVWDGRU�QD�UHGH�DVVLVWHQFLDO�GD�RSHUDGRUD�SDUD�R�DWHQGLPHQWR�GHPDQGDGR� RX

E� QRV�FDVRV�KRQRUiULRV�GH�SURILVVLRQDLV�GH�VD~GH�GD�HTXLSH�GH�PpGLFR�DVVLVWHQWH�
LQWHJUDQWH�GD�UHGH�DVVLVWHQFLDO�GD�RSHUDGRUD�

,,, � RIHUWD� GH� FXPSULPHQWR� GDV� REULJDo}HV� SUHYLVWDV� QD� FOiXVXOD� TXLQWD�� GLVFULPLQDQGR� RV�
YDORUHV� D� VHU� UHHPEROVDGRV� H�RX� LQGHQL]DGRV�� LQFOXLQGR� D� PHPyULD� GH� FiOFXOR� GD�
DWXDOL]DomR�H�GR�DEDWLPHQWR�GR�UHHPEROVR�SDUFLDO��VH KRXYHU�

,9 � RV� SURFHGLPHQWRV� TXH� R� EHQHILFLiULR� GHYH� REVHUYDU� SDUD� TXH� VHMDP� H[HFXWDGDV� DV�
REULJDo}HV�SUHYLVWDV�QD�FOiXVXOD TXLQWD�

9 � REVHUYDomR� GH� TXH� R� UHFHELPHQWR� GRV� YDORUHV� SUHYLVWRV� QD� FOiXVXOD� TXLQWD� QmR� HVWi�
FRQGLFLRQDGR�j�UHQ~QFLD�GH�QHQKXP�RXWUR�GLUHLWR��H�TXH�D�LQGHQL]DomR�SUHYLVWD�QD�DOtQHD�
³E´�GR�FDSXW�GD�FOiXVXOD�TXLQWD�SRGHUi�VHU�FXPXODGD�FRP�RXWURV�YDORUHV�HYHQWXDOPHQWH�
REWLGRV�MXGLFLDOPHQWH�

9, � FDQDLV�SDUD�HVFODUHFLPHQWRV�GH�G~YLGDV VREUH�R 7&$&�

9,, � HQGHUHoR�HOHWU{QLFR�SDUD�FRQVXOWD�GR�LQWHLUR�WHRU�GR 7&$&�

9,,, � FDQDLV�GD�$16�SDUD�D�GHQ~QFLD�GH�LUUHJXODULGDGHV�QD�H[HFXomR�GR 7&$&�


